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JlucceprauussHbIH KoJiem! MeH KYPbLJBIMBI, cyperrep CaHbl,
nai iai.Hu.in aH aneOuerTep KB3b [uccepTanus KypaMmbl 3epTTey MIIAETTEp! MEeH
MakKcaTrTapsl KypairaH XKIHE 3epTTey TaKbIPBIOBIH anryra GarbITTajlraH.
OduccepTauusaiablK XyMbic oplcrneneH, 3 6BJIIMHEH, KOPBITBIHABIAAH, MaligaiaHblJraH
snebuerrtep TamiueH KypajaraH 80 OGerrteH Typaabsl, 11 cyper, 9 kecrte, 55 snebuet
KOJIIaHBIITaH.

KLrrri cB3aep: WHBeCTUIMSJIAp, WHBECTUIMSJIBIK KIUMAaT, WHBECTULUSIIBIK
KBI3MET, TXeJed HMHBECTUIMsSJIap, MHBECTULUSIBIK moprtdenb, eaaipic, BeHUYPIX
dupmanap, nmamMy HMHCTUTYTTapbl, WMHIYCTPUATbIbI-UHBECTUIMSJIBIK TapTHIMIBIIBIK,
arpooOHEPKICIITXK KelleH, Ou3HeC miaH, MOHUTOPUHT, MHBECTULUSITAK
npedepeHuusIap, IMeETEeIX WHBECTUIMsJIAp, BEHUYYpJaAX dupmanap, 63ceKkeTecTXk,
KJlacTep, TeXHOMapK, HHAYCTPUANIbABIK MapK, TMBepcUGUKALIUS.

JduccepTalusiibiK KYMBIC Ka3zakcTaHHBIH, Kaparanmabt 0OJIBICBIHBILL
MHBECTULUSIBIK KIMMATBIH 3epTTEYre XK3He MHBECTUIMSJIBIK KBI3METI OeJceupy
mapajgapblH 131eyre apHalraH.

3epTTey TAKbIPbBIOBIHBIH €3€KTHII.

OTaHIBIK 3KOHOMMKAHBIH XaHapbill, OH HAITUXeJep KepceTKemMeH, 94\ nae
6osica TypakTbl xkarjaiira ue OoJMaraHbIThl 3epTTeyALl €3€KI Tycbhl 00JbII
tabbiaabl. OcblHAAWAAa, MHBECTULMUSIJIBIK KIMMATThl OeJcellpy YJAKEH pPOJ alalbl.
DKOHOMUKAJBIK JaMyra KOJ XEeTI3II, 3JeMAX KapXblJbX JariapbicTaH a3
IWBITBIHMEH wWbITy yillH enlml3re «OypblHrbIZAH Oa apThIK ajra kajmaM 0Oacy Kaxer»,
«YTBIMIBI» CEKTOpJapaa OTaHABIK 03cekere KaOMmIETTHIKTIN Herlsm cajla OTBIPBII.
3MeMIX 9JKOHOMHMKama 0ocam XaTKaH oOpblHOapaa €3 OpPHBIH Tabybsl KaxXerT.
WHBecTULMSNBIK cascaT apKblJIbl ormipic KoJeMIl TypaKTaHAbBIpyra, XaHa
TEeXHOJOTUSATAPABl KypacThipyra, MeMJeKeTTlH Oacka ga aiiMaKTapblHBIH JaMybIH
apTThIpyra Xx2He T.6. Gojansbl.

KP 2006-2015 Xblagapra apHajraH UHAYCTPUAJbAbl-UHHOBALUAJIBIK
NaMYBIHBIH CTpaTeTusicbl 3KOHOMHMKAHBIH MIWI03aT OAarbiThiHAH WHIYCTPUATBIBIK,
comaH keiilH moctuHayctpuaababik Koramra OTyiniH kaxerrlnlrla kopcerrl. Byn
XKONIBIH Herl3lH MHBECTULUSNBIK WHIYCTPHUS Kypaiabl. MaTepualIblK MIHUKI3aTTHIK
6azara, oHalplcrlk moTeHuuMajnra, KoJaaHOaabl TEXHOJOTUsAJIAp cajacblHIAa XYMBIC
icTettrin uncTuryrTapra, saepialk X3He KOCMOCTBIK OpTajblKTapra, faMbiTaH XOTapbl
omlm OGepy xXyieclMeH OeklrlareH kopraHbic kKeueHiHe 06aii MeMJieKeT YIIII OCH
6areiTIeH Xypyre YJIKeH MyMKmumniaxrtep 6ap. CoHBIMeH KaTap, MOCTKELEeCTX
pecnybiukanap apachlHaa Kazakcran 6ipinini 6o 3KOHOMMUKAHBILL
MHIYCTPUAIbl-UHHOBALUUSIBIK NaMYBIHBIH Yy3aK Mep3lMre apHajraH CTapTerusiChlH
KYpacThIPIBI.

Ka3zakcTaHHBIH MHBECTULMSANIBIK casicaTbl Kejecl kyxarrapnan KopiHic tanTsi:
KP 2002 xbin 3 ungmenen Ne333-11 «MHBecTUUMANBIK KbI3MeT Typalibi» 3aHbl, 2006
XbpinablH 17 mambipbiHga Kaszakcran Pecny6aukacel [lpesupeHtlHly 2KapiabirbiMeH
6eklrlaren KP 2006-2015 xbingapra apHajJraH WHAYCTPUAJbAbl-MHHOBAIMSIJIBIK
NaMYybIHBIH CTpaTerusichl, 2012 XK BILJIJ bl H 9 KaHTapblHIATbl No534-1V
«MHHOBauusinblk KkbI3MeTT]  MemuekeTTlk koamay» Typaabl 3aHbl  Xx3He KP
YioMenMeH (2008 x) Oexklrlaren KP  yATTBX  MHBECTULMSAIBIK  XyiieclH



KaJBIMTAacCThIPy XO3He AaMBITYy Oarmapiaamachl, coHbiMeH katap, KP Uuayctpus xosHe
)XaHa TeXHOoJorusjaap MHUHHUCTpATMeH OGektareH KP TexHomapkTep Xyiiecun
naMblTyaslH 2008-2015 xwingapra apHajirad KoHUenmuusichl.

Kana emMaep MeH XaHa TEXHOJOTHUSJIAap Xalla HapbIKTapIblll KaJbIMTacyblHa
XK9He JaMyblHa ajbin Kejgealb MHHOBaLUUsSHBIH M3H| MeH MarblHacblH TYCLIT, OraH
xargait kacam, aHa OmMaep MrepreH xarjgaija raHa Xellcke eTyre OoJjanbl.
IMporpeccTur pecypcTap €UWIMAWINH, €H ajJAbIMeH, HWHTENJIEKTYyalJblK €I MJIIIKII
apTTyra Hemns3jaeJreH 6arsIThl KoJjjgayra Me.

TakpipbinThiH 3epTTeay aA3pexebl. MHuBecTULMANBIK KIUMATTH GeyceHalpy,
COHBIMEH KaTap KJacTepJsik KYypbUIBIMAB HaMbiTy Moacenenepl Kasakcrannma aa\ ne
Gosca TOJBIK 3eprTenMmeyae. JlereHMeH, ojap OTaHIBIK, PECEMJIXK XOHE MIeTesIxkK
raJbiMaapablH eHOEMH/Ae KepIllH; TanKaH.

3epTTesqll OTHIPraH TakKbpblll OOlbIHIIA OHAaraH MoOHorpadusgap, Xy3aereH
TBIJIBIMU MakKajajgap, Te3ucTep XapusjaHraH. MHBECTULMANABIK YPAOTEPAIL MM MEH
3aHIBIJIBIKTApblH Tycllyae wieTeanx, aram airtcak, M.Bopcrt, M.Keiinc, A.llury,
IM.Pesentmoy, ®en Jlappen b., ®.Xaiiek, U.llymnerep xk3He T.06. rajabiMaapablil
eHOekTepumu  yiebl 30p. IeinbiMU  X29He TOXIpubeakX KBI3BITYHIBIJIBIKTAapaa
P.K.Ajinaposa, SA.A.Ay6akupos, I.C.AxmeTOB, E.B.AlitMmaram6eToB,
C.T.bexkremucona, Jl.bpysaru, M.Bb.Kenxery3auHa X2He T.0. TbIJBIMIapIblH
enbexkTepl KapacThIpbIJITaH.

JuccepranusaablK 3epPTTeyal] MakKcaThl MeH Tancbipmaaapsl. KyMbICTHIIL
MaKCaThl MHBECTULUSIIBIK KbI3METH YUBIMOACTBIPY MEH Gackapy KIHeE
MHBECTULMSIJIBIK KBI3METI XaHIaHABIPY OOJBIN TaOblaaabl.

MakcaTka caiikec Kejgecl TanmceipMagap KOWBIJIIH:

-MHBECTULUSAJIBIK 3SKOHOMMKAHBIL KalbIMTAaCybIHBIH 3KOHOMMUKAJbIK-
TEOPUSJIBIK HEN3AEPpIl KapacThipy;

-3KOHOMUKAHBIH ©02cekere KaOIIETTIINMH apTThIpyda MHBECTULMSIBIK
KBI3METTILI POJILI aHBIKTay;

-enaipic  gaMYBIHBIL MHBECTULUSJIBIK MOJEJII KaJbIMTacTypPyablLl
aliMaKTBIK acMeKHJIepll 3epTTey;

-aiMakTap SKOHOMMKAChl MHBECTULMSJABIK KbI3MeTIHIH maMyblH Tangay
X3He Oara Oepy;

-aliMaKTapAblH MHHOBAUMSJBIK JaMYbIHBIH KiecTepialk siaeyerlMmeH
TaHBICY;

- MHHOBAIIMS HAapbITBIH MEMJEKETTIK peTTeyall 5KOHOMUKAJIBIK TeTlkreplH
TulMmalaeHalpy XoinmapbelH Xacay;

-MHHOBalMIHB TapaTy MexaHusMmlH xerlaalpynlH Hen3m OGarbnTapbiH
xacay;

3eprreyaln  o6mwekrlcl Kaszakcran PecnyGaukacbiHIAarbl MHBECTHULMSIIBIK
kaumarTeiH Ka3ipri xarmaiibl 6osbinm TaGblaanbl.

3eprTeyaldn TeopusaabiK K3He 3alcremenlK Heri3flepi. TeOpUSAJIBIK XO3He
anoTemenk Herl3d per!Hnae Kaszakcranubin, TMJL X2He 1IeTeNAll TrajlbiM-
9KOHOMUCTEepAlH HMHBECTULUMSIABIK Kbi3MeTn Oencennl eryre apHajsraH eubdekrepl

anpiHraH. ducceprauusaiablk Xxymbicta KaszakctaH Pecnyb6iaumkacblHbIlL HOpMaTuB™

aknaepb Kaszakcran Pecny6aukacsl craTucTuka AreHTHnNnHI X2He KaszakcraH
PecnyGauKkachlHbIL MHIAYCTPHUS XKO9HE XaHa TeXHOJorusjaap MUHUCTPIATHIIL
MaalmeTrTepl KoJgaHBIATaH.

it relIBIMM Kanaaarsl Kejeclmep:

3epTTey Ma i HKC.KPi

-3KOHOMUKAaHBIL 3pTyphal neureisepluaerl (pecny6iaumkanbiK, aliMaKThIK)
MHBECTULHUSNBIK ypalcTepal peTrey MexaHuU3MuLl epekiuealkrepl ambiiaras;

- HHBECTULUSJBIK TAPTBIMABIJIBIKTB apTTHIPY XOJAapbl 3€PTTEJIEH;

-OTaHABIK PKOHOMUKA XargaiblHAa UHBECTULUSJIBIK KIUMATTbl OesceHn!
eryaum kKaxertlalrl meH mymklHulalkrepl a3nenaeHreH;

-HaKTBhl MHBECTULUSITIAD ko3l MEH osapiabl 3KOHOMMUKAHBILL
MHBECTULUSIBIK OarsITraJjyblH OejgceHnl eryre OGarsiTTajJraH MeMJeKeTTIk
cascarsl AP KBbIJIbI apTTHIPYABILL MaKpPO3KOHOMUKAJIBIK MyMKIHalKTep 1
aHBIKTaJTaH.

-XaJinmbl 5KOHOMUKAJABIK Ke3aepal HaKThlIay, OraH XaTaTblHIap: TYTBIHY
cypaHbBIMBIHBIL ociMi, MmemaekeTTlk Kemla xyitecl XoHe XeKe cajblMIIbIIaPAbI
Kopray.

MHBeCcTULUMSINBIK KBI3METTI] MHCTUTYLUMOHANABIK epekiunenlkreplHe xyprlslaren
Tajxgay XYMBICTBIL el 6acTbl epekuiealn G0JbIm TaOblJaaabl.

Marucrepalk aucceprauusaga aJram Kbl peT OusHec KJIMMAaTThl
KaJbIMTAaCThIPyAarbl MeMJIeKeTT K casgcaTka Tangay xacaJjraH, OTaHIbIK
MHBECTULMSJBIK KIMMATTBIL Ka3lpm xarmaiibiHa X2He OHBbIL epeKuiealkreplHe Gara
6epumiren, Kasakcran PecnyGiukacbhlHIarel MHBECTULMSIJBIK KIMMATThl GenaceHnl
eTyre X3He XaHJAaHAbIpyra HakTbhl yChlHbICTap OepliureH.

Kopranarein epexeaepaln reiasiMum M3HK Koprayra wmbIraTblH TBIJBIMU
epexenepalul €l MaHBI3AbICHl OOJIBIN TaOblJlaThIHAAD KeJecriaep:

-3KOHOMMKaHBIH 3p neureitluaen (pecnyOaMKaNIbIK, aliMaKTBIK)
MHBECTULUSANBIK ypakTepal perrey MexaHusmlHlu epekmenM;

-HaKTBhI MHBECTULIMSTAPIbILL KIHe ojapabl 9KOHOMUKaHBIH
MHBECTULUANBIK OareiTTajlyblH OeJsicewll eTyre OareiTTajJraH MeMJEKeTNK
casicaT apKblJIbl apTTHIPYAbL MAKPO3KOHOMHUKAJIBIK MYMKIIJXTEPIIL M3HI;

-MHBECTULHUSJBIK TAPTBIMIABIJIBIKTB apTTHIPYABILL HEM3M GarsiTTaphl;

-OTaHABIK 3KOHOMHUKA XarmaubiHAA MHBECTULUSJBIK KJIMMaTThl
GejcemUpyaAll MYMKIIIIIIKTEp! aHBIKTAJraH;

- UHBECTULMSHBIH XaJnbl 3KOHOMMKaJABIK Ko3aepl HakTbuiaHraH. Ounap:
TYTBIHY LI bIJT Bl K cypaHBbIC, MeMJIeKeTIK KellJa xKyitecl KOHe XKeke
caJbIMIIBLJIIApABl KOpray.

AJIBIHTAaH H3THIXKeJepaAll TeOPHUsAJbIK JK3He TIK1pudbeanlk MOHB

Teopuanek epexenepa! okxy ypaomae <«MemaekeTTln HMHBECTHUUMSIBIK
CTpaTerusicbl» aTThl OKy-aalcTeMenlk KellleH Xacayla KoJjaaHyra Gojalbl.

OTaHABIK MHBECTUUHUSJBIK KbI3MET TIeH OHBIL epeKlleJxXTepu Garajay;
Kazakcran PecnyGaukacbiHAa MHBECTULUMSIIBIK OM3HEC-KIMMAT KaJbIITACTBIPY,
Kazakcran Pecny6aukacblHIa MHBECTHULUSABIK KBI3METTH] 63ceKeKaOUWeTTIIMH

apTTeipy Maceneinepl «Ou!mMmainnk-2020» MemiuekeTrlk OGarmapiamachl asiChIHIaTbl



MHBECTULUAIBIK Xo0alapabl KypacTelpyZa KOHCAaITHUHI™ KbI3MeTTep OarbITBIMEH
IBinBIMU-3epTTEY MHCTUTYTH afiMakTHK gamy Oealmmmm kxei3metine enaplJII1.

Kasakcrtan PecnyOnukachlHOAarsl MHBECTUUMSANBIK KIMMATTBl MaKpo Xd9He
Me3openreiinepae Xenan!pyre GarelTTanaraH YCBIHBICTAp aiMaKTapablH
WHAYCTPUANAB-UHHOBALMIJIBK JAaMYBIHAArbl MHBECTUUMSJAHIBIPY MexaHusmaepl
MeH KypajgapbiHa e3rePlcTep X3He TONBIKTHIpYJap eHN3yre Hem3 6oJia ajajsbl.

Kapusanausimaap. [Jducceprauus TakblpblObl OGolbiHIIA Xaanbsl Koaeml 1,3

Gacma 6erri KypaiiTelH 4 XYMBIC XapusJTaHIbI.

Oo6bem n CTPYKTYypa AuccepTanum, KOJMY€eCTBO PUCYHKOB,
MCNOJBb30BAHHBIX JIMTEPATYPHBIX MCTOYHMKOB. CTpyKTypa [OuUCCepTalUuM
ompejaesieHa LeJbI0O M 3amadyaM¥M MCCIEAOBAHUS U CIHYXUT PacKpPbBITUIO TeMBI
uccienoBanus. JuccepraumonHass paboTa COCTOUT U3 BBEAEHHUs, Tpex TJas,
3aKJII0OYEHMs], CHUCKa HCMOJb30BAHHBIX MCTOYHUKOB, M3J0XeHa Ha 80 cTpaHuuax
MAalIMHOMUCHOTO TeKcTa, Bkilo4yaeT 11 pucyHkoB, 9 Ttabnauu, 55 JauUTEpaTypHBIX
MCTOYHUKOB.

IlepeueHb KJAKWYEBBIX CJOB: HMHBECTUIMUHU, HMHBECTULUUOHHBINA KJIUMAT,
MHBECTUIMOHHAS NESITEIbHOCTb, MPSAMble UHBECTULUMU, UHBECTULMOHHBIN MOpTdenb,
MPOMBIUIJIEHHOCTh, BEHUYYPHble GUPMBI, WHCTUTYTHl pPa3BUTUSA, HMHIAYCTPHUATIbHO-
MHBECTULMOHHAS TpuBIekaTteJbHocTh, TDO0, AIIK, OusHec mniaH, MOHUTOPUHT,
MHBECTULUMOHHBIE TpedepeHUNU, MHOCTPAHHBIE HMHBECTULMH, BEHUYpPHBIE (GUPMBI,
KOHKYpEHLHUs, KIacTep, TeXHOMAapK, MHAYCTPUAJbHBI MapK, TMBepcUDUKALI M.

OuccepTauMoHHas paboTa TMOCBsAIIEHAa MUCCIEIOBAaHUIO HWHBECTULUUOHHOTO
knumata B Kasaxcrane, B KaparaHamHckoili o6JacTd W TOUCKY CcHocoboB
aKTUBM3AI MM MHBECTULMOHHON NESITEIbHOCTH.

AKTYaJIbHOCTh T€Mbl HCCJIEIOBAHUS.

AKTYyaJlbHOCTb HACTOSIIETO UCCIENOBaHUS OOycCIOBJIeHAa TeM, UYTO COCTOSIHUE
COBpEMEHHOI OTe4YeCTBEHHOU 9KOHOMUKH, HEeCMOTps Ha MMeIo L HeCcs
MOJIOXUTENbHBIE pPE3yJbTaThl pPa3BUTUSI HKOHOMHUKHU, TeM He MeHee He CcTajo
YCTOMYUBBIM. bosbmiylo poiab B 3TOM WrpaeT aKTUBU3aUUs MHBECTULHMOHHOTO
kauMmara. Jas MHOCTUXEHUS YCTOMYMBOTO 3KOHOMHUYECKOTO pOCTa U TPEOTOJEHUS
MOoCHeICTBUI MUPOBOTO GMHAHCOBOTO KpHU3MCa C MUHUMAJbHBIMU TOTEPSIMHU OIS
KazaxctaHa «Kak HHUKOTZa HaJo AeicTBOBAaTh Ha OMNepeXeHUe», co3maBas OCHOBBI
HalMOHAaJbHOM KOHKYPEHTOCHOCOOHOCTH B Haubojee «BBIUTPBIIIHBIX» CEKTOpax u
ocBauMBasi «BBICBOOOXIaeMble B MHPOBOW OSKOHOMHMKe HHmK». C TOMOIIbIO
MHBECTUIIMI MOXHO CTUMYJIUPOBATh POCT MPOM3BOIACTBA, OCYIIECTBIATh pa3paboTKy
HOBBIX TEXHOJIOTHIi, MOBBIIIATh PAa3BUTHE OTCTAJBIX PETMOHOB rocygapcTBa M T.I.

Mpunstue Crparerum MHAYCTpUadbHO-MHHOBaMOHHOTO pa3BuTtusa PK na 2006-
2015 rr cramo HeoOXOIZMMOCTBIO Iepexola OT CHIPbEBOW HANMpaBIEHHOCTH
9KOHOMHUKM K WHIYCTPUAJIbHOMY, a 3aTeM K NOCTUHAYCTPUAIbHOMY OOLIECTBY.
OCHOBY Takoro NMyTU COCTaBAsieT MHBECTULUMOHHAS MHAYCTpUs. MMeHHO mo 3TOoMy
MYTH CETOAHS HMAYT Pa3BUTbIe CTPaHbl. Y CTpaHBl, UMeloIell 6oraTylo MUHEepalTbHO-
CBIpbeBYI0O 0a3y, MPOMBILIJEHHBI MOTEHIIMaJ, MHCTUTYTH, paboTraiomue B obiacTu
MPUKIAAHBIX TEXHOJOTHI, sIIEPHBIE U KOCMHMYECKHUE LEHTPbl, 0OOPOHHBI KOMIJIEKC,
KOTOpBIE TOJKpPENJeHb pa3BUTOM CUCTEMO# Bblicmero o6Gpa3oBaHuUs, UMeEOTCS
BO3MOXHOCTH CJeNOBaTh Mo 3ToMy HampaBiaeHuio. K Ttomy xe Kaszaxctan mepBbIM u3
MOCTCOBETCKUX pecny6auK paspaboTan CTpaTeruio MHAYCTPUAIBHO-
MHHOBALLMOHHOTO Pa3BUTUS 3KOHOMMKHU Ha HOJTOCPOUYHBIN MEPUOL.

NuBectnumonnas mnonutuka KaszaxcTraHa Hamaa oOTpaXeHHE B CIHEAYIOIINX
nokyMmeHTtax: 3akoHe PK "O6 uHBecTHUMOHHOUW amesTenbHocTu" oT 3 wuions 2002
roga N 333-I1 3PK , Crpareruum mHAycTpUalbHO-UHHOBaUMOHHOTO pa3Butus PK Ha
2006-2015 rr., yrBepxaeHHoit Ykazom Ilpesumenrta Pecny6aukum Kasaxcran or 17
mass 2006 r.. 3akoHe ot 9 suBaps 2012 roma Ne 534-1V «O rocymzapcTBeHHOU



nognepXKe MHAYCTPUANbHO-MHBECTULUMOHHONW naesTenpHocTu» u Ilporpamme mo
bopMuUpoBaHUIO U  pa3sBUTHUIO HalMOHaJIbHOM MHBECTUIIMOHHOM CUCTEMBI
Pecny6nuxku Kasaxcran, yrBepxaeHHoit [IpasurtenbcrBom PK (2008 r.), a Takxe B
KoHuenuuu pasButusgs cetu TexHomapkoB Ha 2008-2015 rr. B Pecnyb6auke
Kasaxcran, yTBepXIeHHO# MuHucTepcTBOM MHAycTpuu u Toprosiau PK 2007 r.) mu
ap.

B nmaHHBIX AOKYMEHTax IeJW TOCYAapCTBEHHON MOJNMUTHKHU ONpeleleHBl Kak
nepexonq K MWHHOBAaLlMOHHOMY TMYTM pPa3BUTUS CTPaHbB Ha OCHOBEe M30paHHBIX
MPUOPUTETOB U (GOPMUPOBAHUIO 3KOHOMMYECKMX YCJIOBUU AN BHOOpPa Ha PBIHOK
KOHKYPEHTOCHOCOOHON MNpOAYKIMM B MHTepecax pealnm3aluu HaOMOHAJbHBIX
MPUOPUTETOB pecnyOJUMKM, K KOTOPHIM OTHECEHBl TMOBBIIIEHNWE KayecTBAa XKHU3HU
HaceJeHMs, yCTOWYMBOE SKOHOMHUYECKOE pa3BUTHE.

HoBble MpOAYKTH M TEXHOJOTHM MPUBOIAIT K GOPMUPOBAHUIO HOBBIX PHIHKOB U
UX pa3BUTHIO, KOTJAAa MHHOBAUMOHHBIN NOTEHIIMaJl BBICTYNMaeT KaK OOBEKT caMbIX
pa3sHoOOOpa3HBIX CAENOK M oTHomweHui. [loGexmrteneM CTAaHOBUTCS TOT, KTO Jydlle
MOHMMAaeT CYIMHOCTh M NPUKIAaZHOE 3HAYEeHME MHHOBALMU, CO3JaeT U HCIOIb3YyeT
Gosee moaxonsfliMe OJS HUX YCIOBHUS, HaBBIKM W YMEHMs, IpPUBJIEKAaeT HOBBHIE
3HaHUSA. YTBepXJaaeTcs TakKoil MOAXOA K NMporpeccy, KOTOPBI CTaBUT BO TIJaBy yria
yBeJM4YeHNEe NMPOAYKTUBHOCTU PECYypCOB, M, MpexXIe BCETO MHTEIIEKTYalbHBIX.

CTeneHb HM3YyYeHHOCTH mpodaembl. Bomnpocsl, kacaomuecs aKTUBU3ALUU
VHBECTULMOHHOTO KJIMMaTa, a TakKXe pa3BUTUS KJIACTEPHBIX CTPYKTYp OCTalOTCS
HenocTaTouyHO wu3yudeHHbBIMu B Kaszaxcrane. Tem He MeHee, OHM HaIIJIM CBOE
oTpaXeHHUe B TPyAaX Ka3aXCTaHCKUX, POCCUICKUX U 3apyOEeXHBIX YUEHBIX.

Mo wuccnenyemoit mpoGiaeMe omnyGJIMKOBaHB OeCATKM MOHOrpaduii, COTHH
HayuyHBIX CTaTeil, Te3WMCcOB. 3HAUYUTEJbHYIO pOJb B TMOHUMAaHMUU CYUHOCTH U
3aKOHOMEPHOCTE MHBECTHLUMOHHBIX TPOIECCOB JajJo HU3yueHHe psga paboT
3apy0exXHBIX YUYeHBIX, Takux kak, M. Bopct, M. Keitnc, A. Ilury, I1. PeBenrwoy,
®en Jlappen b., ®. Xaitex, M. lllymnerep u np. HayuHBit U mpakTUYeCKU MHTepecC
MPEeACTaBASIOT TPYABl Ka3axCTaHCKHUX YueHbIX-3KoHoMmucTtoB C.C. Ailicaranuesoii,
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Ilenp ¥ 3aKa4u AMCCEPTANMOHHOTO McciaenoBanusa. Llenbio paboTsl sIBAsIETCS
uccaenoBaHME OpPraHM3alUUMW W YNPaBIEHUS WMHBECTULIMOHHONW IESITEJbHOCTBIO U
MOMCK MyTeil OXMUBJICHUS MHBECTUIMOHHON NEATEIbHOCTH.

HWcxons m3 menm HaM¥M NMOCTaBJEHBl ClelylOLIMe 3agadu:

paccMoOTpeTh 9KOHOMHUKO-TEOpPETUUYECKHUE OCHOBBI bopmupoBanus
VHBECTUIMOHHON 9KOHOMUKH;

BHISIBUTH ponb VHBECTULUMOHHON  AESTENBHOCTHU B obecreyeHnn
KOHKYPEHTOCHOCOOHOCTH 3KOHOMUKM;

- UCCIeN0BaTh PETMOHAABHBIN acmeKT GOPMUPOBAHUS MHBECTULMOHHON MOIENN
pPa3BUTHUS NMPOMBIIIIEHHOCTH;

- TPOBECTHM aHAAM3 U OIEHKY pa3BUTUS MWHBECTUIMOHHOW [eATEIbHOCTH
9KOHOMMKHU pernoHoB KazaxcraHa;

- M3YYUTh KJIACTEPHBIH MOTeHLUAN WHHOBAIMOHHOTO pa3BUTHUS pPETHOHOB

KasaxcraHa;

- pazpaboTaTh NyTHM ONTUMHU3AUMM IKOHOMMUECKUX PBIYATOB FOCYAapCTBEHHOTO
peryaiupoBaHUs PbIHKa MHHOBALMIi;

- paspaboraThb OCHOBHBIC HAaMpaBJEHUsA MO YJAYUYIIEHUIO MEXaHU3Ma
pacnpoCTPaHEHUSI MHHOBALMIi.

SABJISIETCA  MCCHAENOBaAaHME OpPraHW3alUMU M yNpaBJIEHUS MHBECTULMOHHOWN
NEeSATEIbHOCTBIO.

O6BekTOM HccaeJ0BaHUA SABJsIETCS COBpPEMEHHOE COCTOSIHUE
WHBECTUIMOHHOTO kauMata B Pecnmybnuke KazaxcraH.

IIpeamerom Hccaea0BaHUSA BBICTYNAIOT 5KOHOMMUYECKUE OTHOIIEHMUSA,
CKJanblBalOMMecss B TNpolecce HMHBECTULUMOHHONW IesITeNbHOCTH, GopMupyomune
VHBECTULMOHHBHI Knumar B Pecnybnuke KasaxcraH.

Teopernueckas " MeTOd0JOTHYeCKasd OCHOBBI MCCIeIOBAHMSA.
TeopeTnueckoili M METOLOJOTMYECKONW OCHOBOW TMOCHYXHJIM pPabOTBl YUYEHBIX-
skoHoMucTtoB Kaszaxcrana, CHI wu 3apy0exHBIX cTpaH MO BONpocaM aKTHUBU3ALUUU
VHBECTUIMOHHOW JeATeabHOCTH. B naumccepranmoHHOil pabGoTe HCHONB30BANUCH
3aKOHOJATeJbHO-HOPMaTUBHbBIe aKThl Pecmy6amkum KasaxcraH, maHHbe ATEHTCTBaA
cratuctuku Pecnybaukm  Kaszaxcran, MuHHcTepcTBa MHAYCTPUU UM HOBBIX
TEXHOJIOTHUIA,.

HayuyHass HOBM3HA Pe3yJbTATOB HCCJIEJOBAHNSA 3aKJII0YAETCS B CIAEAYIOLIEM:

- PpackpbiThl O0COOEHHOCTH MEXaHM3Ma pETYJIUPOBAaHUS MHBECTULUUOHHBIX
MPOLECCOB HA PAa3JUUYHBIX YPOBHAX 9KOHOMUKU: PeCcNyOIMKaHCKOM, PETMOHAIbHOM;

- ompeneseHB WCTOYHMKHM pPEaJbHBIX HWHBECTULUNH M MaKPOIKOHOMHYECKHE
BO3MOXHOCTM MX YBEJIMYEHHUS 3a CUET MPOBEAEHMUS TOCYNAapPCTBEHHOW MOJUTUKU
aKTUBU3ALUK MHBECTULMOHHOM HamnpaBJIEeHHOCTHU 3KOHOMUKH, 4TO paer
BO3MOXHOCTh YMEHBUIUTb JNUCHPOMOPUUM B (HOHIZOEMKHX OTpaciasiX U TOBBICUTH
KOHKYPEHTOCMOCOOHOCTh PEaJbHOTO CEKTOPAa 3KOHOMUKH;

- UCCIEAOBAaHBl NYTU MOBBILIEHUS MHBECTULUUOHHON MPUBIEKATEIbHOCTH;

- JO0Ka3aHa HeOOXOAMMOCTb M BO3MOXHOCTb aKTMBU3aLUU HHBECTULUOHHOTO
KJIMMaTa B yCJIOBUSAX OTEYECTBEHHONW 3KOHOMUKHU;

- KOHKPETU3UPOBAaHbl OOIIEIKOHOMMYECKHNE MCTOYHUKM HMHBECTUPOBAHMS, K
KOTOPBIM OTHECEHBI: POCT MOTPEOUTEIBCKOrO CHpPOCa, CUCTEMa TOCYIapCTBEHHBIX
rapaHTUW M 3alIMTa YaCTHBIX BKJIALUUKOB.

HecoMHeHHBIM HOCTOMHCTBOM paboTHl  sBAsieTCs TNpOBeJeHME aHalm3a
MHCTUTYLMOHAJbHBIX OCOOEHHOCTEN MHBECTULMOHHOMN NEATENbHOCTH.

B wmarumcTepckoit amcceprauMuM  BHepBble JaH aHalIM3 TOCYZapCTBEHHON
MOJUTUKU TO GopMUpOBaHMIO OM3HEC KiIMMara, HaHa OLEHKAa COBPEMEHHOTO
COCTOSIHUSI OTEYECTBEHHOT0 MWHBECTULUMOHHOTO KJIMMaTa M €ro ocoOeHHoOCTeil B
Pecny6nuke Kazaxcran, cdopMyaupoBaHbl TpakTUYEeCKUE TPEINOXKEHUS IO
aKTUBM3AaLUU MU OXMBICHUIO NHBECTUIMOHHON kiaumaTta Pecny6nuku Kasaxcran.

HayyHas 3HAYMMOCTHh 3aIHINAaeMbIX MoJoxeHuii. Hambonee 3HauuMbIMH
HAayYHBIMU MOJOXEHUSMHU, BBIHOCMMBIMU Ha 3aLUTY, SIBISIOTCS:

- cneMGUUYHOCTh MEXaHM3Ma PeryJupoBaHUS MHBECTULHMOHHBIX NPOLECCOB Ha

Pa3sanUYHBIX YPOBHIAX 3KOHOMUKMU ! pCC]'IyGJ'[l/IKaHCKOM, PETUOHAJTIBHOM,



- 3HAYUMMOCTb P€aJbHbIX MHBECTUUUN U MAKPOIKOHOMMUYECKUX BO3MOXHOCTEH
X YBEJMYEHUS 3a CUYET MPOBEIEHUS TOCYAapCTBEHHOW MOJUTUKM aKTUBU3ALUU
MHBECTUIMOHHON HANIPaBJIEHHOCTU 9KOHOMMUKH;

- OCHOBHBIE MYTH MOBBIIIEHUS] MHBECTUIIMOHHOMW NMPUBJIEKATEIbHOCTH;

- omnpenejeHbl MOTEHUMAJbHbIE BO3MOXHOCTU aKTUBU3aLLUU UHBECTUILIMOHHOTO
KJIMMaTa B yCJIOBUSAX OTEYECTBEHHONW 9 KOHOMUKU;

- KOHKPETM3MPOBAaHBl OOIIEOKOHOMMUUYECKHUE MCTOYHUKU MHBECTUPOBAHUS, K
KOTOPBIM OTHECEHBI: POCT MOTPEOUTENBCKOIO CIpoOCa, cUCTeMa ToCydapCTBEHHBIX
rapaHTU{ M 3allMTa YaCTHBIX BKJIAIYUKOB.

TeopeTrnyeckass ¥ NPaKTHYECKAasi 3HAYUMOCTD NMOJIYYEHHBIX Pe3yJbTaTOB.

Teoperuueckue MOJOXEHUS MOTYT OBITh MCMOJIB30BaHB B YueOHOM Ipolecce
npu bopmMupoBaHMM y4yeOHO-METOAMYECKOTO KOMIJEeKca 1O JAMCUUIIJINHE
«MHBECTULLMOHHAS cTpaTerus rocygapcTpar.

[IpakTuueckas 3HAaYUMOCTb NpeAloXeHU, Kacalouuxcs OLEHKH
OTEYECTBEHHOTO0 MHBECTULMOHHOIO KJIMMaTra MU €ro OCoOCHHOCTEH; CTAaHOBJIEHMS
MHBECTUILIMOHHOTO Ou3Hec - kaumarta B Pecnyonuke KaszaxcraH, pemieHuss BOIpOCOB
obecrneyeHUs] KOHKYPEHTOCNOCOOHOCTEd MHBECTULMOHHOTro kjaumMmara Pecny6iauku
KazaxcTtan OblJiM  BHeApeHbl B JesATeJbHOCTh HayuyHo-MccienoBaTelbCKOTO
MHCTUTYTa PETMOHAJbHOTO PAa3BUTHUS MO HAalNpaBJEHUIO KOHCAJITUHTOBBIE YCIYIU IO
pa3paboTke MHBECTULUMOHHBIX NMpoeKToB B paMkax [ocymapctBeHHo#l I[Iporpammbl
«[MpoussoaurenpHocTb - 2020».

[IpennoxeHHbe pPEKOMEHIAUMM MO COBEPIIEHCTBOBAHUIO MHBECTULMOHHOTO
kaumata Pecny6aumkum KaszaxctaH Ha Makpo- U ME30YPOBHSAX MOTYT CJIYXHUThb
OCHOBOW JJIs BHECEHUS AOMOJHEHUN U UBMEHEHUUN B JEeUCTBYIOLUIME UHCTPYMEHTHl U
MEeXaHU3Mbl MHBECTUPOBAaHUS B 00J1aCTU UHAYCTPUAJIbHO-UHHOBALLMOHHOTO Pa3BUTHUS
peruoHa.

Iyoaukanuu. I[lo Teme aucceprauuMum omnyo6iauMKoBaHOo 4 paGoThl, OOWIUM
oO6beMoM 1,3 mevyaTHBIX JIMCTA.

The volume and structure of the thesis, quantity of the drawings and list of
used literature sources. The thesis structure defined purpose and objectives of the
study and serves as a disclosure of the research topic. The thesis consists of an
introduction, three chapters, conclusion, list of sources used is set out in the 80-page
typescript, includes 11 figures, 9 tables, 55 references.

Key words: List of keywords: investments, investment climate, investment
activity, direct investments, investment portfolio, industry, venture firms,
development institutes, industrial investment appeal, feasibility report, agrarian and
industrial complex, business plan, monitoring, investment preferences, foreign
investments, venture firms, competition, cluster, science and technology park,
industrial park, diversification.

Dissertation work is devoted to research of investment climate in Kazakhstan, in
the Karaganda region and to search of ways to stimulate investment activity.

Relevance of the study: Relevance of the real research is caused by that the
condition of modern domestic economy, despite available positive results of
development of economy, nevertheless didn't become steady. The big role in it is
played by activization of investment climate. For achievement of sustained economic
growth and overcoming of consequences of world financial crisis with the minimum
losses for Kazakhstan "more than ever it is necessary to affect an advancing”,
creating bases of national competitiveness in the most "advantageous" sectors and
mastering "niches released in world economy"”. By means of investments it is
possible to stimulate increase in production, to carry out development of new
technologies, to increase development of backward regions of the state, etc.

Acceptance of Strategy of industrial and innovative development of RK for
2006-2015 became need of transition from a raw orientation of economy to industrial,
and then to post-industrial society. The basis of such way is made by the investment
industry. On this way today there are developed countries. At the country having rich
mineral resources, industrial potential, the institutes working in the field of applied
technologies, the nuclear and space centers, defense industry which are supported
with the developed system of the higher education, are available opportunities to
follow in this direction. Besides Kazakhstan the first of the Post-Soviet republics
developed strategy of industrial and innovative development of economy for the
long-term period.

The investment policy of Kazakhstan found reflection in the following
documents: The law RK "About Investment Activity" of July 3, 2002 of N 333-11
ZRK, Strategy of industrial and innovative development of RK for 2006-2015, the
President of the Republic of Kazakhstan approved by the Decree of May 17, 2006,
the Law of January 9, 2012 No. 534-1V "About the state support of industrial and
investment activity" both the Program on formation and development of national
investment system of the Republic of Kazakhstan approved by the Government of
RK (2008), and also in the Concept of development of a network of science and
technology parks for 2008-2015 in the Republic of Kazakhstan approved by the
Ministry of the industry and trade of RK of 2007), etc.

In these documents of the purpose of a state policy are defined as transition to an
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innovative way of development of the country on the basis of the chosen priorities
and to formation of economic conditions for a choice on the market of competitive
production in interests of realization of national priorities of the republic to which are
carried improvement of quality of life of the population, sustainable economic
development.

New products and technologies lead to formation of the new markets and their
development when innovative potential acts as object of the most various transactions
and the relations. The one who understands essence and applied value of innovations
better becomes the winner, creates and uses conditions more suitable for them, skills
and abilities, attracts new knowledge. Such approach to progress which regards as of
paramount importance increase in efficiency of resources, and, first of all the
intellectual is approved.

Degree of study of a problem. The questions concerning activization of
investment climate, and also development of cluster structures remain insufficiently
studied in Kazakhstan. Nevertheless, they found the reflection in works of the
Kazakhstan, Russian and foreign scientists.

On a studied problem tens monographs, one hundred scientific articles, theses
are published. In understanding of essence and regularities of investment processes
studying of a number of works of foreign scientists, such as, [.Vorst, M. Keynes,
A.Pigu, P. Reventshou, Fel barren B., F.Hayek, I.Shumpeter, etc. gave a significant
role. Scientific and practical interest is represented by works of the Kazakhstan
scientists-economists of S. S. Aysagaliyeva, R.K.Aydarova, Ya.A.Aubakirova, Sh. S.
Akhmetova, E.B.Aymagambetova, S.T.Bektemisova, L.Bruzati, M. B.
Kenzheguzina, etc.

The purpose and objectives of the dissertation research. The purpose of work
is research of the organization and management of investment activity and search of
ways of revival of investment activity.

Proceeding from the purpose we set the following tasks:

- to cover economical and theoretical basics of formation of investment
economy;

- to reveal a role of investment activity in ensuring competitiveness of economy;

- to investigate regional aspect of formation of investment model of
development of the industry;

- to carry out the analysis and an assessment of development of investment
activity of economy of regions of Kazakhstan;

- to study the cluster potential of innovative development of regions of
Kazakhstan;

- to develop ways of optimization of economic levers of state regulation of the
market of innovations;

- to develop the main directions on improvement of the mechanism of
distribution of innovations.

The Object of research is the current state of investment climate in the
Republic of Kazakhstan.

The subject of research is the economic relations in the process of investing
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activities, which form the investment climate in the Republic of Kazakhstan.

Theoretical and methodological bases of research. Theoretical and
methodological basis was the work of economists Kazakhstan, CIS and foreign
countries on investment activity. This thesis used the legislative and normative acts of
the Republic of Kazakhstan, the data of the Agency of Statistics of the Republic of
Kazakhstan, the Ministry of Industry and New Technologies.

Scientific novelty: - the features of the mechanism of regulation of investment
processes at different economic levels: national, regional,
- identifies sources of real investments and macro-economic opportunities of their
increase at the expense of public policy enhance the investment focus of the
economy, which makes it possible to reduce the imbalances in asset-intensive
industries, and increase the competitiveness of the real economys;

Examined ways to improve the investment attractiveness;
- Proof of the necessity and the possibility of increasing the investment climate in the
domestic economy;
- Specified economy-wide investment sources, which include: the growth of
consumer demand, the system of state guarantees and the protection of private
investors.

The apparent advantage of the work is to analyze the institutional features of the

investment activity.

In the master's thesis for the first time an analysis of public policies on the
formation of the business climate, an assessment of the current state of the domestic
investment environment and its characteristics in the Republic of Kazakhstan put
forward practical proposals to strengthen and revive the investment climate in the

Republic of Kazakhstan.

The theoretical and practical importance of the received results.

Theoretical provisions can be used in educational process when forming an
educational and methodical complex on discipline "Investment strategy of the state".

The practical importance of the offers concerning an assessment of domestic
investment climate and its features; formation investment business - climate in the
Republic of Kazakhstan, solutions of questions of providing konkurentosposobnost of
investment climate of the Republic of Kazakhstan were introduced in activities of
Research institute of regional development for the direction consulting services in
development of investment projects within the State Program "Productivity - 2020".

The offered recommendations about improvement of investment climate of the
Republic of Kazakhstan on macro - and mesolevels can form a basis for introduction
of additions and changes in operating tools and investment mechanisms in the field of

industrial and innovative development of the region.
Publications. On the topic of the dissertation published 4, a total of 1.3 quires.



